
 

December 8, 2021 
 
Re: Greenridge Water Rate Surcharge 
 
Dear Customer: 
  
Effective August 1, 2019, the boards of Greenridge Estates Homeowners Association (Greenridge) and Liberty 
Lake Sewer and Water District (District) formalized an agreement to consolidate the two water systems. The 
District obtained a consolidation loan from the Washington State Department of Health to construct improvements 
to the Greenridge water system in order to meet the District’s water system standards.  
 
Greenridge Improvements 

 Greenridge water system improvement expenses up to $2,736,000 were funded through grants from 
the Department of Health, having no repayment obligation. 

 The total net expected cost of consolidation is $3,048,316, which reflects payments totaling $14,214 
from the Greenridge HOA.   

 The $312,316 difference between the cost of consolidation and grant awards will be paid back over 
a 22 year term with 1.75% annual interest. 

 
The District constructed improvements to the Greenridge water system to improve water system reliability, water 
quality, water pressure, and fire flow. The total expected value of improvement is $3,048,316, but Greenridge 
customers are only obligated to repay $312,316 (~ 10%). 
 
To ensure District customers are not subsidizing Greenridge improvements, a surcharge is necessary to service 
the loans. Beginning January 1, 2022, the monthly surcharge proposed is $40.05 per ERU. This new surcharge 
rate reflects completion of the consolidation project and is in addition to the District’s standard base rate for water 
service. 
 
The District is offering Greenridge customers two payments options (see enclosed Payment Options): 

 Option 1: Greenridge customers may elect to prepay their prorated portion of $8,824 per ERU no 
later than January 30, 2022 and avoid future interest charges. 

 Option 2: (default option) Greenridge customers will pay $40.05 per ERU per month for the duration 
of the 22 year loan. 

 
If you have further questions please do not hesitate to contact me at (509) 922-9016. Thank you. 
 
Sincerely, 
 
 
 
BiJay Adams 
General Manager 
 
Encl. Greenridge Payment Options 



GREENRIDGE PAYMENT OPTIONS

OPTION 1: PREPAY PRORATED PORTION BY 01/30/2022

36  ERU's at 10/26/2021

284,000.00$   WA Department of Health 

22,129.67        LLSWD

306,129.67     Subtotal Debt

5,357.27          1 year interest at 1.75% interest

2,000.00          Estimated additional well decommissioning

4,180.00          WA SAO Single Audit, 50% Greenridge share plus 10% contingency

317,666.94$   TOTAL

8,824$             PER ERU

OPTION 2: PAY MONTHLY 01/01/2022 ‐ 12/31/2043

36  ERU's at 10/26/2021

284,000.00$   WA Department of Health 

22,129.67        LLSWD

306,129.67     Subtotal Debt

57,151.11        WA Department of Health, 1.75% interest per amortization schedule

11,145.87        LLSWD, 1.75% interest per amortization schedule

2,000.00          Estimated additional well decommissioning

4,180.00          WA SAO Single Audit, 50% Greenridge share plus 10% contingency

380,606.65$   TOTAL

40.05$             PER ERU PER MONTH

22 years, 12 months per year.

Actual interest charges and actual Single Audit expenses are expected to be known approximately January 2023; 

well decommissioning December 2021.   Balances reflect $14,214.33 HOA payments .

Actual Single Audit expenses are expected to be known approximately January 2023; well decommissioning 

December 2021.   Balances reflect $14,214.33 HOA payments .
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